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: 7IDQVIMRDO  $Z DUHQHW IDIMQJ
6\PSRVMD 7$56 6P SRV WDQVD IRQDD
A VHQMEQ ] D IRH KDQQR GREIHWYR QL
UDIIRY DUH G HD)] IRQL G FRRSHID] IRCH WD L
SDUMAISDQWY SRUBQGR D IUXAWKRVL VFDP ELGL
IGH H SIDWKH H PURDEGER O
FRQRVFHQ D GHLUVSHMYL VIVIMP LI IXG] IDUWH
GH® DX\VRUME FRP SHWIMQWY
OSWPR7$56 LNWRWRIO H JXIQRR
D %X HBV %HOIR \WQXRWL SUHWWR
O VHGH GHOFRRBECQDWRUH GHOSURIHWR ,* 2
)-  ,QAMAWGH IR DMRQ MGAFDILH H 1O
VHRQR IO H VHWP EWH D 3DWL
YWDQAD  WRIRWL SUHWWR J@ XIIFL GHO
SDUGHUGHOSUIRIHWR ( 10+ FROI CDURQD®
CGH @ P DIMADMAH
$ LGXH HYHQIKDQCR SDUMFISDWR 1Q \RVBBI
RSHIDWUWL SURYHQHQW DL 6\BW P HP EWL
GHEB ( IDSSUHVHQRWCQHOKRQRJ IR - &$3
Y%HOIR 3DHVL %DWL $XWID ) IDQFID
MDD 3RWRIDMRH5 RP DQD

' XDQM L GH MPSRMD VRR \ADW
RJDQ] | DM SUAVHQD] IRQ. \DYRGI URRQCH
AVAXWRQ VX FDML @ WWGR VHWIRQL
MUEYH H YIM\M G VMGER VXOFDP SR FKH
KDQGR SHP HWR DI @ HVSHWGE. GVFX\MUAH H
IP SDUDUH GUHWIP HOM GDL BWR RP RBIKL H
FROUKL WIDQHL VFRSUHQER G SHEXMWE
Q_RIQVMMP D QD) [RQDGI

(QMPEL L 7$56 DYHYDQR ® WWRSR G
|RUILH XQ DSSURFFIR J BEDG! H FRP SBMR D

SIRFHGXWD G DWVD] IRQH GH® ' HAMRCH
4XDGAR ' 4 Om® YDA [RCH
GH® SWRSHWH G UDEOM IRGH  H
U"Q\/l'lel'QR DQCHOMED] IRH  GH@®
DX\RMZ FRPSHAMQON GHR 6\WWR G
(VP IRH DODEDMP HOR GH®I SHCH
FRPSDIIRH GL FHWEDN &
WDMHUP HOR 1R DO P DQMQP HOR GHL
FROEAW/H D@ VXSHYIMRQH GH® SHD GHMD
SHYRD FRADQDW

, UVXEBW GH® YDOMY| IRQL G- HQWDP EL L
7$56 KDQIR HYIGHJ DR XD JWQCH
VRGAMD| IRH G SDUMASDQW SHU J@
HYHQN  (QADP EL VRQR VB FROMCHIDW
HAWHP DP HOM  UWBIYDQN SHU ®f DWME
SIRHWRQDD GHIQ HVSHW 3HU TXDOR
WXDUED (DWD] IRH GH® ' 4  JQHBP HQW

FKIDYH IGHOQMEDMWWVRCR VWMWY

- /D FRP XQFD| IRCH D
[QMBURHMRDOGI FKH WD IRCD®!
HOWVR G ' 4 D

P DIMADWD SURFXUH DYYRFDWH VHWY] L
A.DIIGDP HQR 1Q SURYD

. O FRPSIHMMRH GHIQ RGP HQWN
JIXUGFL H GHL WP L G GEHWE YU LOWD
GHIQ 6\IWP HP EWL GHOB ( VRSUDWHWR
DL 1L GHGDGEDWEP HOR GH®I SHQH H
GH® VDJ IRQLH GH® YDGW| IRCH GH®
SURVSHWMYH GLUDELOM] IRCH
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L OSUPPR 7$56 LNWRW IO H JXIQR SHWAWR @ VHGH GHQ* 2 -) D
%X HBNV IQ¥HOIR

L OSWRIWPPD PUDYD D UXQUH HVSHW H SIRIHWIRQWY GHO VHWRUIH  JIX@] IDUR
SURYHQHQWGD \MWY/L 3 DHVL. SDUGHU IDSSUAVHQBMYQHO& RORJ R - &$3  / jHYHQR KD
SHP HWR D JIXAFLH SXEETH. P IQWMI. QRQFKI DG DYYRFDWGAIHQURW IXJ IRQDW G
DINEDP HQR 1Q SURYD H DG XIIIFIDQ.J IXA] IDUL SURYHQHQIVGD VHWH 6 \BAVP HP EUL GHGS (
A HVSEWDH G RSSRWQW AL XWM) R GHD ' 4 / jlP SRMBQY D GHO7$56 N
VB UFRQRVAX\WB D@ RUDQ] ] D] IRQL SDUMASDQWH MM IRQLGHGB( 8
GHBU DWW GHO6 HI UABUDWR J HQHUDG! GHO& R @R GH@B QRCH ( XURSHD ' * * IXWYID H
DIDW IQMOQ. * $, KD SUHVHQMR FRP H N WIMD FRQFHSWD @ ' 4 FRQ ®
FRQFOMRQL GHO ¢ FIF® G YDOW] IRQL UHASURFKH GHDWYD] IRQH G TXDWIR GHAMRQL
TXDAR XQD GH®I TXDOHWD @ SIRSUR

$ QDVIMD 3 1Y YDRYD KD SUHVHQEMR ICSXQR GLYIMB GHOS ROW @R ,FROMI QR N \ADMR FRQGRWR H P RGHIDR GD. RHQ* RHL GHO
GHOB QRGH ( XURSHD VXGDWND)] IRH GHD' 4 1 HHDQGY + HIION & RP P WkH

1 HO VHAWIRQLSBIQDUH GHO7 $5 6 VRGR IBMYSUHVHQBMH GVFXWWL AYHWLI DRI FXFIDD
QH®I SURFHGEXUH GLWDVIHUP HOR DG HVHP SIR @ JHWIRGH GH® GLIHIHG H SURFHGXUDD
WD JQ6\BWP HP EWLGHEB (  HG HVHP SLCRQ IMJL G- WDMHUIP HQVALIAD $ VRAMIGR
CH® WDWH] LRQH G TXHAMMP L VRGR ABAW |DWH GYHWH SUHVHQIB] IRQLVX GRYH WRYDUH
® IQRWP D} IRQL UBYDQWSHUGHAGHH H SUHSDUDUH XQ WDVIHUP HQR QHOFRQMAR GH®
‘4 TXDAR DG HHPSIR GRYH WRYDWH H FRPH XWD) ] DU G5\@QM
JIXQ] IDUR GHM 5 HW JIXA] IDUD HXURSHD

( P P DQXH®I / DXGE

YDRQ )5 KD
SUMVHQIEAMR DLSDWMALSDQNY
XQHVHP SIR FRP STFDR GL
WDMHUIP HOR Q) WDQHD




6RQR VWMWY QVAXWL GH FDVL AL WKGR
DCOWIP HQV G- FDML FKH  SRWHEEHR
YHUFDWM. SHU 10 WDMHUIP HQR
IQMID| IRQDBI QH® WHDAR  SUHSDUDW GDL
SDUEHU GHOSUIRTHWR  1Q FXL XQ JIXAFH KD
FRQEDQADWR XQ AMBAR WIDQHUR CHEB (
DG XQD VDQ IRGH VRAMAIYD , SDUMASDQW
DL Z RIWKRS KDQQR GQVPXWR WH 1Q TXHWY
FDVL SDUWFROW [0 FRQGDQQDWR  SRMAH
HWHH WDMHIMR R P HQR 7XWBYID 1Q XQD
WVHWWRH G WYGR GH. FDVL N HP HUR
FKIDIDP HQM FKH 10 WDMHUIP HOR  QRQ
VDUHEEH WBMR SRVWIELGI

, FDVLAWW¥ER KDQGR SHP HWR GVRXWIRQL S SIEFREI H P LUDM
WD J QHVSHWY

, SDUWFLSDQIKDQOR VIKWIMR DCP HI @R @
VHWIRQH DSSUIRRQGHQGR G GLIHHJ H
SURFHGXWDD WD L UVSHWYL 6\ P HP EUL
GHP@B( IOFKH KD SHPHWR BR G
DSSURIRQGLH 0) FRP SUHQURCH
GHODU RP HOR

,07$56 WL N FRQFG\VR FRQ XD YMW G- WKGAR SUHWR JQ XIIIFL GHOVHY] IR GL
DIGEDP HQR 1Q SURYD GH®I ) IDQAH ' XUDQM TXHAE IV IOSHYRQDGI GHOHQM EHOD
KD SUHVHQIAR IOSURSUR YRR 1 H®I SUHWVHOR] IRQ. @ ' 4 N VWD VR®
EUHYHP HQM DFFHQLDW FROUGHIDIB GHVSHUHG D @ MAD GL\WDVIHUP HQIMCHEDP EMR GL
TXHWR PHFDQWR ,Q RIQQ FD\VR @ YMW G WYAR N \ABWB FROMGHIDW P RGR
DMKWYD GDL SDUMASDQN ,QREMH L SDUMAISDQW DO7$56 SURYHQHQW GDL VMY L L
SUREDMRQ KDQQR VWIEIMR FRQBAWLSUH] IRV SHUIXXU DV HUP HQMCHGDP EMR GHED' 4
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JOMHRQER 7$56 VLN WRWR D 3DWL IQ) WDGAD 1O H  VHWP EWH SR @
VHEH GHQ¥ 10 $ @HYHOR KDQQR SDWFISDR  RSHIDRULH SUR HWIRQMIVGHOVHWRUA
JIXA] IDUR / H VHWIRQLS®IQDUH GHO7$5 6 Q3 DU LVRCR ABAM FRP SBP HQBUD TXH®
Q%X H®NV DG HVHP SIR UFRQRVFHUIH H FRQURQEBUH ®f GYHWH \DQ IRQL DAMIDIYH
QUQ 6\ PHPEW GH@B( H FRPH YDOMIH [Q PRER XQURPH G SIRVSHWYH Q.
UDELOY] [IRQH G- XQ FRQEDQDR VDQHR  ,Q TXHWR PRGR HOMDP ELL7$56 KDQGR
DI URQEMR B SUCFLSDOTXHVWIRQLIGHQMEDW QH®! SURFHGXUH GLWDVIHUP HOR

+DIIGH YRXONDV VIEHAUAWRH GHEFREI 1DIRDOGH @ &OUWH 0TWREH ' WHMIFH GHO' ISDWP HQR ,QMIWD] IRGH H

0 DIMWDMH DSWH IOVHRQER 7$56 H GE IOEHQYHQAR DL GEHW YUIOW GH® ' WHIRH  GHIDP P QWD IRGH

SDURFASDQWY SHQAMJ IDUD VRWREHD @ QGHFHWAME G XQD IIGXFID WHFISURFD
CQHO! TXHWIRQLI XG] IDUH

3HUL FDVL G- WYAR GD QVFX\MUH DO7$56 G 3DWL VRQR ABMY SUHSDUDW GXH FDVL
VP 1B HQM D TXDQR |DWR SHUIOSUP R 7$56 GLY%X] HBV / R VFRSR GH® QVFXWRQLK
UP DAWR DQDBJR L SDUMASDQW/DL Z RIWKRS KDQOR GVFXWR VH XQ SDMFRDUH FDVR
SRMAH SHP HWHUH IOWDMHIP HQR $ QLIHHJ D GHOSUP R HYHOR QH® VHFRQED
7$56 LJUXSSLGE WYAR GH.FDVL HIDQR FRP SRANGD GHBUDWE_ DB HQR TXDWER 6 \BAY
PHPEWGHTB ( 8 QR A HWLHD GHMICQDR FRP H 6\B\WR A ( P MWRQH P HORH J QDAL
6\BMP HP EULGHTB ( DSSUHAVHQEBMDYUHEEHUR DI VR FRP H 6 \BMR GL( VHFX] IRCH 4 XHWR
DWHWR KD GDWR ORIR D QVFXWIRQL P RIR YIYDAL FKH KDQQR HYIGHJ IDR @ AYHIE
GH®I GU MDY IRQLLQ P DWMUD GLJ XY 1D SHOD®! HVIMMQNCHOMUMRUR GHTB (




KO LKD |DWR FDSIUH FKH FHUFDYR GLIQMUSBUHAIUH LMMMP LI IXUGIH G_DAAL6 \IAP HP EWL
GH@B ( D@ SURVSHWYD GHOUMMP D J IXUGFR IQ FXLOYRIR ) RYHN®JIFR P D SHU
FDSIUH YHIDP HQM LOMAMP D J IXUGAFR GLXQ DOAR 6 VIR P HP ElRGH@B ( P LVRQR UHWVR

FROR FKH VRQR QHFHWDULP RIVFRQBAMMH VFDP ELSHUFKIDULH @ VWD IRQHY

7XWBYID QHCBUHVHQBIUH LUVXABMGH®
AVPWRQ G FDML & WYAR 1Q
SeDUD N HPHYWD O PDQFDYD G
XQR VWDPERR D OH®R QD] IRCDB! WD
RSHIDWRU. FKH WDSSUHVHQBCR GYHWL
DML GH® FDMD GHD JIXWYID
SHD®! ,Q TXHR PRGR IQ XQ FD\R

7THFD &HVDIR 0 DIMADWR GHO7 UEXQDE®! G 6 RYHI@™J D G 3 DGRYD

%HOIR KDQQR FRFOMR FKH XQ @®@' 4

WDVIHUP HQR WD LGXH 3 DHVLDYUHEEH IXQ IRQDWR P HQWMH 1Q XQDBD VHWRCH LQ FXLK
VWIAR QVPXWR @ WMAR FDVR L GHBU DW GHI @ VIMWAL SDHVL KDQCR FRGFOMVR FKH 1O
WDVIHUIP HOR QRQ VDUHEEH AR SRWIELG

/ X@P R HBP HOR GHOVHFRQGR 7$56 N VAR XD YMWB JXIGDW SUMWR JQ XIIIEL G
3 DUJLGHOVHWI] IR GLDIIIEDP HOR 1Q SURYD IIDQFHVH 3 DUDEBDP HQM D@ YMWW EHOD 1O
SHWRQD®! KD SUAVHQBAR LODYRIR GHOSURSUR VHYT IR $ QFKH 1Q TXHWR FDVR K DR
FRQHWP DR FKH IOSHYRQDG! G DIIIEDP HQR 1Q SWRYD N D FRQRVFHJ D GHCP HFFDQWP R
HD' 4 P D G UEKIHMM GLWDVHUIP HOR VRQR AW SUMVHQIAW UDUDP HOM
R QRQ VRQR P DLDUYDM $ TXHWR SIRSRMR @ YV KD (DSSUHVHORAR XQD EXRQD
RSSRWNQUE SHUIOSHYRCD®! H L SDWFISDQIVDO7$5 6 A SUHQEHWH FROBVWFRQ G ®R

FRQURSDWVIUDQAHMWL LOFKH N XMB1 SHU XU VFDP EL H \MDVI HUP HOWQHOFRQMAR. GHM
"4
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1 DARQDCE RXQGWWE®BN

2 WREWH 1RYHP EWH

, P HVL G RWREUH H QRYHP ElH VRCQR GHAFDW D@ 1 DMRCDOS RXQBIEG!
\DYRB! IRRQCH QD] IRCDQ FKH VL\MUDQGR [Q RIQL3 DHVH SDWHUH FKH
UXQUDQOR HVSHWYJ IX@] IDWH @ DINEDP HOWR 1Q SURYD FKH VL RFFXSDQR
HD' 4 , WP LFKH YHUDQQR GVEX\WWL GXUDQM TXHAMGQFRQAL
WXDWEDQR L YDQEUJ L GHG@P SOP HQM| IRQH GHIR WWKP HQR 8 ( SHUL
GHWIQX\WY VWDQHUL VRWRSRAY DODIIGDP HQR 1Q SIRYD @ FROAYIMRH
GH® IQRWP D] IRQLWD JQRUDQ JRYHIDIL GH@R 6\BWR G HP MRGH H
GH®R 6\DWR A HVHRX] IRQH SHU XQD YDOMY| [IRCH DSSWRRQAW @ RIQL
VQIRR FDV\R G SIDWKH SURP HWHQN GH. SDUMASDQN H O

FRERWD] [RH [OMSURIHVWRQD®!

, QALLDWRQDOD LLYXDPOS RQI HIHOFH

1 RYHP EWH

/' D, QMEDIRQDOI IWYDOE RQAHHQAH  FRQHUHQ D YIWXYD®! LOMED] LRQD®
UXQLE J@Q RSHIDWUL FROQYRW [Q ADVFXD \BYRD WRRQED QD] IRQD®!
IOWHP H D HVSHWY ML SURYHQHQW GD HQWY MM IRQDD H MM G
IRP D IRQH * @ DURP HQI WMDY VDIDQQR L SUCASDD WWXERW GHI@
ICFRQY. D) IRQDQ - SUHFHEHQWY  FROVMHOMQER @ FRQAYMRH  CH®
FRQRVFHQ H FRQ J QRSHUIDWRULGHGB (

7D JQHVSHW XQ H P DIMIDR A ( XURMWP RGHHE O &RQYHHJ D
WP RDQGR LP RP HQIVGL GEDWR SHUL UHDWRUH SDURASDQW/SUIRYHQHQW
(DL3 DHVLSDWZHUH GD DAL.3 DHVLGHEB (  FRP H® 6 SDIQD R ® 3RBQD



0 RGX® GLUH] MWD LROH SHU

SDUMFLSDUH DA , QMUODWRQDO
9 LLYDO8. RQI HIHOFH






