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7KH  7UDQUDIRQDO  $Z DUHQGHW DM
6\PSRMD 7$56 DPHG R WHQWHQ
FRRSHDWH — HOMRQKISV  EHEHHQ
SDWASDONV BDAQ] W I)XWKCH FKDQIHV R
IGDV DG SWA¥HY DG P SIRVIQJ
NCRZ BIGJH UHIDLEQ) RQH DQRIKHUV MGFIDO
A VMP DQG FRP SHIMQADX\KRUMEN
7KH VAT $56 \RRN SOFH RQWH W DQG
W R - XCQH 10 UWXWHY 9HOIXP
KRNG B\ \WH SIRWPWFRRECDRU * 2 ) -
QAMWGH IRWP DIRQ MAFIDILH  DQG \WH
VHRQGG RQ WH W DQG \W Rl 6 HS\WP EHU
0 3DV )WDFH KRMG B\ \WH
SURMPASDIGHU( 10+ FR®I QDWRDBI GH O
P DI DM
7KH \®R HYHQN Z HIH DIWQGHG B\ D \RIICR
SIDAMRHY I[P WH (8 O HPEHU

6\  UHSUVHOMG 1Q WH - &$3

SRORUXP %HOXP 7KH 1HWHDQGY
$XAD )WQFH B0  3RWIDO DQG
5 RP DQD

(DFK 6\PSRMD ZDv HUEKHG B

SUHVHQIMRQY  URXQGINEGI GEDMV  FDWH

WYG QVEXWIRQY IQAKRYH VAWMRQY DQG
IIHG VWG YMW D@®ZIQ] WH H SHW \R

QVEXW DQG GDWD AUHA® 1IRP \WHUIRUHIQ
FRXQMSDW DQG FRBDIXHY GQVFRYHUQ]
\KH SHEX@UMA R HDFK QDURCDOA ARP

YRW 7$56 IQOMQGHG W SWRYIGH D
FRP SUHKHQULYH DQG Z KRBI Rl WH SURFHGXUH

DSSIRDFK \R \WH P SBP HQIMRQ R \KH
yJWPHZRN ' HHMRQ )'  IWRP  \WKH
HDODWRQ R UKDEODMRQ DG
UHOQMI IDIRQ SIRVSHAW WH LGHQMEDIRQ R
WH ([HPAD 6\BMMV (6 FRP SHWQW
DX\KRUMAN DCDSIMRQ R VHOMQFHV 1@
WDQVIHU FHWWMEDWAY \R P DIQEIQQ) FROBFW
DQG VXSHYIMRQ R WH UHTXHWNG SHYRQV
VHOMGQFH

5 HVXOV ILRP WWH HYDODMRQY Rl ERW 7$5 6
VKRZ HG D JUHDWDP RXQAR VDIWIDRIRQ R
SDWASDOV ZLMK \WH HYHONV YR ZHH
FRMCGHHG HWHP HO  UHBIYDQW IRU WHU
SIRHWMRQDO DAYMA &RQFHAOQ)  \WH

IP SBP HQIMRQR WH) ' \WH NH IGHOMHG
HBP HQN Z HH
. &RP P XQFDIRQ ERK FIRW

SIRHWRQDO DQG FIRW (DIRQDO V' D
NH HBP HONQ\WH XVHR ) !
EHE HHQ MAFIDUHV SXETE SIRVHRXIRQ
VHYEHY OZ\HY DQG  SUREDIRQ
VHYIEHV

. 8QEHWABQAQI R (8 06 GUDOAMP V
DQG SUREDIRQ WHIIP HV  HVSHAD® [RU
\WH SXISRVHV R VHOMQRH DQG VDQRIRQ
DADSVMRQ DQG WH HYDODIRQ R
UHKDELDIMRQ SURVSHRW
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7KHIIWMP$56 \RRNSOFHRQWH  \WDQG W Rl - XCH DVWKH SUHP VHV R [ * 2
-) IQUXWHY %HOLXP
7KH SURIWDP P H DIP HG \R J DWHUH SHW DQG SUIDRMRCHY [URP \WH MGFIDAIHG 1URP
DOSDYEHU FRXQUHY UHSUAVHOMG 1Q WH - &$3 &RQRIXP 7KLY HYHQASURYIGHG D
SOMWRP |RUMGIHV DQG SIRVHRXRY DV ZHDDV IRU GHHQFH DARIH V- SUREDURQ
RIEHY DQG HYHQ DIMIDIYH FRQGAWHVROMRQ RIEHY ILRP VHYHQ (8 0 6V R H SRWH
WH RSSRWQUWAV \R X\WH )' Q 7KH IPSRUDQFH R WH 7$56 ZDV
DFNQRZ BIGIHG B\ \WH SDWFISDUQ) RUDQVDMRQY DQG WH ( 8 IQAMMMRYY  $ GHBU DM
IURP \WH & RXQFIOR! \WH ( XURSHDQ 8 QRQ * HQHUDOS HFUABUDW' * - X\VAlFH DQG + RP H
$IDLY -+$ ( YDODMRQVIQ-+$ DQG' WKIV 3R JDYH D SUWVHQIMRQ RQKRZ ) '
Z DV IQMQGHG DQG DEAMWHG FRFOMRQY ILRP \WH W IRXQG Rl 0 X\WMDO
( YDODMRQV R \WH [P SBP HQBMRQR! IRXU) ' V RQHR! ZKIEK ZDV) '

0 V$CDWIMD 3 U YDRYD SUHVHOMG \WH & RXQAICR WH 7TKHWP SMXP ZDv GIGDQGP RGHIDWGE 0 U. RHQ
( XURSHDQ8 QRQV YIHZ V RQWWH [P SBP HOBMRQ R \WH * RHLIURP WH 1 HWHUDQGV + HMONL& RP P WvH
) WP HZRW' HAMRQ

,Q WH SeIDd VWMRQV R WH 7$56 YDURXV P DRU FXADO IDRRY/ 1Q \WDQVHU
SURFHGXUWHV Z HH SUHVHQMG DG AVEXWHG HJ  GHDAY] Z W SURFHGXUDOAL HHQHHV

EHEHHQ (8 06 DQG QRQIIFRQDOH DP SBV R FKDDIQIIQ) WDQVHY ,Q VXSSRWR
GHDOY Z W \WHVH DMXHY  YDURXY SUHVHQEBMRQY Z HIH JLYHQ RQ Z KHUH \R 11QG UHBIYDOW
IQRWP DIRQ IRUGHAAQ) RQ DQG SUHSDUQ) IRUD WDQVHU IQ \WH FROM WR WH ) '

HJ ZKHH \R IIQG DQG KRZ \R XVH \WH - XGFADO$\@V R \KH ( XURSHDQ
- XGADAL HERWN

0 V( P P DQXH®I / DXGE %DURQ
)5 SUMVHQMG SDIMFLSDQW

Z W DQH DP S®I Rl FKDDIQIIQY
WOMHUIIQ) IDQFH




7ZR FDWH WG GAVAFXWIRQV \RRN SOFH
SUHSDUHG B\ \WKH SURMPASDUIGHY/ 1Q Z KIFEK

D MGIH VHOMQFHG DQ ( 8 IRUHIQ QDMRQDO
RIHQGU W DQ DWMCDIYH \DQRIRQ
DEDS\IMRQY R' FDVHV \WDWARX@ XD\ 1RU
LOMEDVRCDOADQU HOWDVWKDYH REFXUHG 1Q
UDOV 3DWASDQN 1Q \WH ZRUIWKRSV
Z HH \R QVFXW Z KHWHU \KHVH SDIMEXOU
FDVHV ZRXG EH WDQUHUDEG! +RZ HYHU
\WHUH Z DV D FDVH WG VHWIRQQ Z KIEK IW

EHFDP H FBDU WDWMDOVHU Z RX@ (RWEH
SRWE®

&DVH WXGHY DIRZ HG IRUVP DIBUDQG P RUH IRFXVHG GVFXWIRQY
EHE HHQ SUIDPMRQHY

7KH SDWSDQN P DCH \WH P RMR \WH
VWMRQ B\ GOIQ] GHSHU IQR \WH
SURFHGXWDO QLHHAHY EHEHHQ  WHU
UVSHAYH (8 06V ZKIFK D@®ZHG \MHP
\R IRAMU D GHHSHU XQGHWABQAQ) R WH
VXEMFW

7KH 7$56 ZDV FRFOGHG Z W D VMG YMWIR \WH RIIEHV Rl \WH SUREDIRQ VHLYIEH R

) OQGEHY ' XUQ) WL YMWWH 94HOLXP  SUREDUIRQ B SUAVHQMG WHU GDI® ZRWN ,Q
\WH SUAVHOIMRQY ) ZDV RQD EUH® \RXFKHG XSRQ 6\l LQAFDMG \WDW
WH  KDG KHDUG DERXW EXVWRQD @ MWWG H SHUHQFH Z W WDQUHLY XQGHU
WV P HFKDQWP ,QDQ FDVH \KH WG YIMWZ DV FROUGHUHG YHY LQRWP DIYH B\ \WH

SDWFASDQN 0 RUMRYHU \KH 7$56 SDMFSDON ILRP SUREDIRQ VHIFHY HABEQ/KHG
YDODEG! FRQEFW IRUIXWUH) ! DOV HWIHLY
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7KH QG7$56 WRNSOFHIQ3DW ) DQFH RQWH W DQG W R 6 HS\WP EHU DW
\WH +FREI 1 DIRQDOGH @ 0 DIMADMWHYV SWP MV 7KH HYHQAZ DV DIWQGHG B\

SIDAMRCHY DQG SIRHWIRQDY [P RWHUDUWDV  7KH SBICDY VMWIRQV R WH 7$5 6
1Q 3DW Z HH FRP SBP HOBUY R WRVH [Q YOHY HJ  UHFRIQMQJ DQG FRP SDUQ]
QUHHOW DIMIDIYH VDQRIRYY 1Q (8 06 DQG KRZ R XQRP® DWHW \WH

UHKDELOBMRQ SIRSHFW R D IRMIQ QDIRQDORIHQGHU ,Q WY ZD\ ERWM 7$56
DGGEUHWW \WH P DIQ WXHV IGHQIMHG 1Q WDV HUSURFHGXUHV

0 U+DIIGH %RXONDV ' HSXW ' IWHARUR WH ) UHQFK 0V &OIWH 0TWREH +HG R WH ,QMIUMRQ DQG

6 FKRROIRUWH - XAADY RSHQQ) WH QG 7$56 DQG SUREDIRQ ' HSDWHQVR WH 3UMRQY $GP IQMIDIRQ

Z HORP IQ) \WH SDWASDQN " IHARDW. VWIHQIWHQIQ) WH CHHG |RU P XWDOWKWMQ
MGFIDP DWAY

) RUMH FDVH VWGAHY \R EH QVEXWHG IQ\WH 7$5 6 1Q 3 DUV \®R FDVHV Z HIH SUHSDUHG
IQ D VP IOUZD\ DV MZ DV GRQH IRUWWH M7 $56 1Q YXWHY 7KH SXISRVH R \WH
QVEXWIRQY UHP DIQHG WH VDP H  SDIWFLSDQW 1Q \WH Z RIWKRSY QVFXWHG Z KHWHUD
SDWEXOUFDVH Z RXG EH WDQUHUDE®! 8 QINH \WH ILWAMHYHOMKH FDVH VWG, V JURXSV
1O \WWH VHFRQG 7$5 6 Z HUH FRP SRVHG R GHBU DMV R DWBDVWIRXU( 8 0 6V 2 QHZDV
GMIQDMG\WH 6 Z KB WH RKHU( 8 0 6V UHSUHVHQMG Z RX@ DRADV ( 6V 7KLY VHKS
UHVXEMG 1Q YHY @/HD GVEXWIRQY \WDWKLI KO KWG \WH GYHWAW R FUP IQDORMAFH
GU IMDMRQ H M Z WIQ WH \MUMRY R \KH ( 8




kWP DGH P H UHDD/H \WDW \WHG \R LOMSUAWBU DOA VWP V IURP RIHU( 8 0 6 IURP \WH
SHYSHRAYH R \WH G DOA VWMP , ZRINIQ 7 KDWY SHIKDSV RJIE. EXVWR WKO® XQEHYARQG
\WH ®UDOA WWMP Rl DCRKHU( 8 06 , EHFDP H DZ DUH \WDWP XFK FRQIBPWDQG H FKDQIH

LV QHHGHG | RUFOULEEDWRY

1 HYHWHBMW  ZKHQ SUAVHQID \WH
UHVXOV R \WH QVPXOWMRYY IR \WH
FDVH WXGEHV 1Q D SBIDY  WWMUEHG RXW
\WDWKH H FKDQIH RQ D QDURCDOBIYHO
EHZHHQ SWDRAMRGHY  UHSUAVHQID
QLHHOADRRY 1Q \WWH FUP ICDOMWFH
FKDIQ ZDV P MWHG ,QWV ZD\  1Q RQH

FD\/H V\MG G‘KBUDM/ |LW \M‘l 0V 7HFD &HVDIR 0 DIMIDW DVWMWH 6 XWH@MQAFH &RXUWWRI 3 DGXD
SUHVHQM) WH SHRXMUWHYV R WH \BMQ W WMP FRGFHQIQ) \WH

1 HWHUDQGY DQGYdHIOLXP FRQGFAGHG P SBP HQIMRQR! )
\KDWD WDQVIHU ER HHQ \WWH \Z R FRXQAMHV ZRXG@ Z RN ZKI®! 1Q DQRWHU FDVH WXG
VHWIRQ 1Q Z KIFK \WH VDP H FDVH Z DV AVFXWHG \WH GHBUDWV IURP \WH 1 RWWHUDQGV

DQGYHOIXP FRQFOGHG \WDWADQVIHUZ DV QRASRMEG!

7KH OWHBP HOAR WH QG 7$56 ZDVDWYG YMWIR \WH 3 DUV RIEHV R \WH ) UHQFK
SUREDIRQ VHYIFH 3 DID@IOR \WH VWG YIMWIQ %HOIXP  SUREDURQ BT SUMVHQMG \WH
Z RN R \WHUSUREDIRQ VHYIEH -+ HUH \RR W DV FRQIUP HG \WDWBUREDRQ A | 1V DZ DUH
ROWH ) P HAKDQWP  EXWIRDQUHUUHTXHVV Z HIH WDUHD P DGH QRUFRP IQJ
10 ,QWLY BHIDG \WH WG YMWSURYIGHG D JRRG RSSRUWYQW |RUSUREDIRQ A DP RQJ
\WH 7$56 SDMFISDOWV \R H FKDQIH FROEPAVGHELY Z W \KHU ) UHQRK FRXQMSDIW
Z KIEK 1V XVHXQARUIXWUH H FKDQI H DQG WDQUHUIQ \WH FROM WR ) *




905(42.3, *: *38
1 DARQD5 RXQGVRE®N

2 AREHU 1 RYHP EHU

7KH P ROV R 2 AREHUDQG 1 RYHP EHUDUH GHAFDWNG \R \WH 1 DIRQDO
5 RXQADEBN R EH KHTG 1Q HDFK SDUWEHUV FRXQN  JDIKHUQ) MAFIDO
DQG SUREDURQ H SHW GHDTY Z W \WH ) ' 7KH DAXHV \R
EH QVAOWWHG GXUQ) WHVH P HAMQIV FRYHU \WH DGYDQRUHV R
IPSOP HOIY WH (8 \RROIRU IRHIQ SUREDMRGHY IQRP DIRQ
VKDUQ) EHIHHQ WH MXIQ] DQG H HRAIY VABMY JRYHUP HQEO
ERGAHV IRUD WRURXIK DWHWP HOAR HDFK LQAYIGXDOFDVH  SURP IMQYJ
SIDAWFHY IRP  \WH SDWASDQN DQG WH  FIRW SIRHWIRQDO

FRERDWRQ

, QWALRDWRQDOD LLIXDOS RN HUHOFH

W W I1RYHP EHU

7KH ,QMIDIRQDO 9 LWMDO & RIHHQFH Z 1@ JDWHU WH  SUIDPMRQHY
LQYROHG [Q HDFK 1 DIRQDOS RXQBBEG! \RIHWHUZ W H \MGDOH SHW
IRP  IQAMMRCDOERGHY DQG WDIQQ) IQAMAMY  7KH \RSIEV XQ&EHU
VFRSH Z l@FH \WH P DIQ 1QEQIV VXA 1URP WH SUHYIRXV CDMRCDO
P HAQV D@Z 1Q) NORZ BIGIH VKDUQJ Z W ( 8 SUDPMRQHY/

$PRQJ WH H SHW D IRWP HU( XURMVP DI VDM Z LOP RGHIDM \WH
&RQHHQFH WP XOMQ) \WH4  $ P RP HQW IRUWH VSHDNHY [URP \WH

SDUZHUFRXQMHY DQG RKHU( 8 FRXQMHV VXFK DV 6 SDIQ RU3 RDQG



5 H] MDWRQ IRWP VR NRLOQ WH

LOWLDDWRQDOYLLYMDOFRQI HUHOFH






